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[RREVOCABLE OFFER

OF DEDICATION OF FEE INTEREST

FOR A VALUABLE CONSIDFERATION, receipt of which is hereby acknowledged, OV THREE '
TWO,LLC; JJ&K INVESTMENTS TWO, 11.C RR QUARRY, LLC represent that, as the owner of !
the herein-deseribed real property, hereby makes an Imevocable Offer of Dedicaton of fee interest to
THE CITY OP CHULA VISTA, A MUNICIPAL CORPORATION (“City™), the hereinafter descobed
real property for the following public purpose:

FOR HIGHER EDUCATION AND REIATED COMPATIBLE
1JSES, ACTIVE PUBLIC RECREATION, QUASI PUBLIC AND
ALlL OTHER USES INCLUDING RESIDENTIAL USES,
INDUSTRIAL AND COMMERCIAL.

The property referred to above is sivuated in the City of Chula Vista, Couaty of San Dicgo, State of
California and is more particulardy described on Eshibic “A™ attached hereto and incorporated herein by
this reference the ("Property”).

This Offer of Dedication is made pursuant to Section 7050 of the Goverament Code of the State of
California and the teoms and conditions of that certain Land Offer Agreement by and berween Owner
and Ciry dated Apgl 7, 2008, which Land Offer Agreement is incorporated herein by reference.

This Offer of Dedication may be accepted by the City Clerk of the City of Chula Visea only in
accordance with the Land Offer Agreement. |

This Offer of Dedication of fee intarest shall be irrevocable and shall be binding on the Owper, its heirs,
executors, administrators, swccessots and assigns. |




Pursusnt to Ardele 2 of the Land Difer Agrcement, following the City's aceeptance of this Offer of
Dedicarion, Owner shall retain certain rights to repurchase all or a portion of the Propesty (“Repurchase
Rights”) for the term specified in Section 2.1 of the Land Offer Agreement. Itis the intention of the
paxties that the Repurchase Riglts shall be covenants mnaing with the land pursuant to applicable Jaw,
including, but not limited to Secuon 1468 of the Civil Code of the State of Californin, The City and
Owner agree that each of the imirations, covenants, condituns, and restrictions conmined herein, and
as incorporated by reference from che Land Offer Agreement (i) is for the benefit of certmn zeal
property descnbed on Exhibit “B" artached hereto and incorporated herein (the “Benefited Propesty”)
and 15 a burden upon the Properyy, (i) attaches 1o and runs with the Property and the Bencfited
Propergy, (i) benefits each successor owner during its ownersiup of the Benefited Property or any
poroon thereof, and (iv} is binding upon each successor awner during its ownership of the Property or
any porton thereof, and each owner having aay interest therein derived in any manner through any
owner of the Property or any portion thereof, whether by operation of law or 2ny manner whatsoever.
Nonwithstanding the foregoing, Owner may elect from time to time, in accordance with the teems of the
Land Offer Agreement, by a duly recorded document to remove any porton of the Benefited Property
from the benefit of the covenants set forth hercin.

[SIGNATURES ON FOLLOWING PAGE]
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This is to certify that the interest in real propercy offered herein to the City of Chula Vista, a
govemmmental agency, is hereby acknowledged by the undersignad, City Clecl,, on behalf of the C hula
Visea City Council pursuant to authedey conferred by Resolution ND.Q?@E_‘_L_’_}_Of the Chula Visr_; i

Council adopted on JMfs =20, 2008, and the grantees conscat o the recordadion thereof b-itty
duly anthorized officer. Y #s

DONNA NORRIS
CITY CLERK

By: L{ TR V/‘gﬁkf/“’ Date: 9//3/!0
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ACKNOWLEDGEMENT

State of California
County of San Diego

On the 13th day of August, 2010, before me, Sheree Kansas. Deputy City Clerk, personally
appeared Donna R. Noris who proved to me on the basis of satisfactory evidence to be the person
whose name is subscribed to the within instrument and acknowledged to me that she executed the
same in her authorized capacity, and that by her signature on the instrument, the person, or the entity
upon behalf of which the person acted, executed the instrument.

1 centify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Sheree Kansas, Deputy City Clerk
City of Chula Vista

{SEAL)




. ov TAREE TWO, L. &

a Delaware limited liability company,

By: OV THREE ONE, LLC,
a Delaware hmited liability company,
Its Managing Member

By: Otay Village Three Investments, L.P,
a Delaware limited partnership,
Tts Managing Member

By:  PC Management U, Inc,,
a Delaware-corperation,

Robert B. Cameron
Its Vice President

JHI&K INVESTMENTS TWO, LLC,
a Delaware limited lability company

By, JM&KINVESTMENTS ONE, LLC,
a Delaware limited hability compiny
ks Managing Member

By:  JJJ&KINVESTMENTS, LP,
a Delaware limited partnership
Its Managing Member

By: JIJ&K Management, [ne,,
a Delawa(e corpuration,
Hs GenerahPartner

By:

Robert B, Cameron
Its Vice President

By: RR Quarry, LLC,
a Delaware limited liability company

By: JJJ&K Management, Inc.,

a Delaware Comperation
its Managin
By S—aai

g
Robert B. Cameron
Its Vice President
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CALIFORNIA

ALL-PURPOSE ACKNOWLEDGMENT
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DONALD 4. ROSS
Commission & 1804854
Hotary Publie - Colitosnin
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Praca Nolary Seal Absve

(elshéitpey executed the same in(his)

OPTIONAL

who proved to me on the basis of satisfactory evidence o
be Ihe person(s) whose name{g)(@lage subscribed 1o the
within inslrument and acknowledged o me thal
het/their authorized
capacity(ies}, and lhat b Apeir signature{s) on the
instrument the person{s). or the enlity upon beball of
which the person(g] acted, executed the instrument.

I cerlify under PENALTY OF PERJURY under the iaws
of the State of California that the foregoing paragraph is

true and correct.
oﬁiizu?ai.
2y

WITNESS my hand

Signature
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Sinatusa of elary Public

Though fhe infermaticn below Is not rquired by law, it may prove valuable (o persons relying on the document
and could pravent fraudvlent removal and realiachment of this fornr to another document.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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GAH.EFOIRNEA AL&-PURPOSE ACKNOWLEDGWJEN'F

State of Calllornia
County of San .) €_¢f‘; !
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Exhibit A

OTAY RANCH VILLAGES 9 AND 10

PORTIONS OF PARCELS E AND F:

LOTS 13 AND 14 OF OTAY RANCHO, N THE QITY OF CHULA VISTA, COUNTY OF
SAN DIEGO, STATE OF CALIFORNIA, ACCORDING TO MAP THERECGF NQ. §62. FILED
IN THE OFFICE OF THE COUNTY RECORDER OF SAN DIEGO COUNTY, FEBRUARY 7,
1900.

EXCEPTING FHEREFROM THAT PORTION CF LOT 14 GF OTAY RANCUHO,
CONVEVYED BY SAN DIEGO LAND COMPANY TO THE SOUTHERN CALIFORNIA
MOUNTAIN WATER COMPANY, BY DEED DATED APRIL 11, 1912 AND RECORDED
JUNE 24, 1912 IN BOOK 570, PAGE 113 OF DEEDS.

PORTIONS OF PARCELS EAND F:

LOT 13 OF OTAY RANCHO. IN THE CITY OF CHULA VISTA, COUNTY OF SAN DIEGO.

STATE OF CALIFORMIA, ACCORDING TO MAP THEREOF NO. 862, FILED [N THE
QFFICE OF THE COUNTY RECORDER OF SAN DIEGD COUNTY. FEBRUARY 7. 16904,

END OF LEGAL DESCRIPTION
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Exhibit B

LOTS 23 AND 24 OF OTAY RANCHO, IN THE CITY OF CHULA VISTA, COUNTY OF SAN
DIEGO, STATE OF CALIFGRNIA, ACCORDING TO MAP THEREOF NO. 862, FILED IN THE
QFFICE OF THE COUNTY RECORDER OF SAN DIEGO COUNTY, FEBRUARY 7, 1900.

EXCEPTING THEREFROM THAT PORTION OF SAID LOT 24 CONVEYED BY SAN DIEGO
LAND COMPANY TO THE SOUTHERN CALIFORNIA MOUNTAIN WATER COMPANY, BY
DEED DATED APRIL 11, 1912 RECORDED JUNE 24, 1912 IN BOOK 570, PAGE 113 OF DEEDS,
RECORDS OF SAM DIEGO COUNTY: THE PARCELS OF LAND SO CONVEYED TO SAID
WATER COMPANY BEING THE SOUTH 492.5 FEET OF THE EAST 506 FEET OF LOT 4 OF SAID
OTAY RANCHO AND STRIPS OF LAND VARYING IN WIDTH FROM 100 FEET TO 50 FEET
FOLLOWING THE LINE OF THE RIGHT OF WAY OF THE OTAY-SAN DIEGO PIPE LINE AND
THE LINE OF THE RIGHT OF WAY OF THE OTAY-CORONADO PIPE LINE, AS DESCRIBED IN
SAID DEED AND SHOWN ON THE MAPS WHICH ARE ATTACHED TO AND MADE A PART OF
SAID INSTRUMENT., REFERENCE BEING HEREBY MADE TO THE RECORD OF SAID
INSTRUMENT FOR A MORE PARTICULAR DESCRIPTION OF SAID PARCELS.

ALSO EXCEPTING THEREFROM THAT PORTION OF SAID LOT 23 LYING WITHIN CHULA
VISTA TRACT NO. 05.07 MC MILLIN OTAY RANCH VILLAGE 7 "A" MAP. ACCORDING TO
MAP THEREOF NO. 15014, FILED IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY, MAY 6. 2005,

FURTHER EXCEPTING THEREFROM THAT PORTION OF SAID LOTS 23 AND 24 CONVEYED
TO THE STATE OF CALIFORNIA BY DEED RECORDED JUNE 21. 2006 AS DOCUMENT NO.
2006-0437364.

END QF LEGAL DESCRIPTION
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