
 

PARTICIPATION AGREEMENT

 

Th i s  PART IC IPA T ION AGREEME NT  ("Agreement"), made and entered into as of 

August 8, 2017, by and among the CALIFORNIA MUNICIPAL FINANCE AUTHORITY, a Joint 

powers agency organized and existing under the laws of the State of California (the "AUTHORITY"), 

and Energy Efficient Equity, INC ("E3"), a Delaware corporation (the "Administrator") and the City 

of Chula Vista, a municipal corporation organized and existing under the laws of the State of 

California (the "PARTICIPATING MEMBER"); 

 
WITNESS ETH: 

 
(a) The AUTHORITY is a joint powers agency  organized  and existing pursuant  to 

the Joint Powers Act, comprising Articles  1, 2, 3 and 4 of Chapter 5 of Division 7 

of Title 1 (commencing with Section 6500) of the Government Code of the State 

of California; and 

 
(b) The AUTHORITY has adopted the CMFA PACE Program (the "Program"), for 

the financing of certain renewable energy and  energy and water efficiency and 

other improvements ("Improvements) authorized by Chapter 29 of the  Streets &  
Highways  Code  ("Chapter  29")  within  the  Participating  Member's jurisdiction; 

_ and 

 
(c) The AUTHORITY has conducted, or will conduct, proceedings required by 

Chapter 29 with respect to the territory within the boundaries of the 

PARTICIPATING  MEMBER; and 

 
(d) The PARTICIPATING MEMBER has consented to inclusion of properties within 

the PARTICIPATING MEMBER'S jurisdiction in the Program for Program 

financing of Improvements on certain properties owned by property owners who 

voluntarily agree to participate in the Program ("Program Participant"); and 
 

 (e) 
 

The AUTHORITY  intends to issue bonds, notes or other forms of indebtedness 

(the "Bonds") to finance Improvements within the District; and 
 

(f) The AUTHORITY is solely responsible for the formation, operation, and 

administration of the Program, as well as the sale and issuance of any bonds in 

connection therewith, including the conduct of assessment proceedings, the levy 

and collection of assessments and any remedial action in the case of such 

assessment payments, and the offer, sale and administration of any bonds issued 

by the AUTHORITY on behalf of the Program; and 

 
(g) The PARTICIPATING MEMBER desires to authorize the AUTHORITY to (i) 

record the assessment against  the  Program  Participants'  parcels,  (ii) administer 

the Program  in accordance with Chaptezr 29 and the Improvement  Act of  1915 
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