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Master Lease-Purchase Agreement

Between

CITY OF CHULA VISTA AND PNC EQUIPMENT FINANCE, LLC

DOCUMENTINDEX

Master Lease-Purchase Agreement— Sign and provide title on the last page

Lease Schedule with Schedule A- 1 — Sign and title

Vehicle Schedule Addendum—Sign and title

Incumbency Certificate and Resolution— List your authorized signor(s) and title( s); have secretary
or appropriate trustee attest to the information and signature( s) provided by signing and printing
his/ her name, title and date. The person who validates the signatures should not sign the

lease documents.   The resolution must reflect the title( s) of the individual( s) who have
authorization to sign the documents.

Opinion of Counsel Letter — Enclosed is a template.  Please ask your attorney to prepare on
his/ her letterhead, and include all of the items in the template.

Title- The terms of your contrect specify that the Lender be listed as the lienholder and hold the
originai title during the term of the lease. In addition, we will need a copy of the front and back of
the MSO listing Oshkosh Capital, 995 Dalton Ave, Cincinnati, OH 45203 as first lien holder.

Insurance Request Form — Fill in your insurer's information and sign.   Please contact your

insurer, prior to delivery, to obtain a certificate of insurance.  Please enclose the certificate with
the signed documentation or have the insurer fax the certificate directly to me.

Three Party Agreement— Sign and title.

Delivery & Acceptance Certificate — At point of delivery, fill out this fortn and fax it to me.
Please retum the original via US Postal Service.

IRS FORM 8038-G— Sign, date, and title

Minutes of Governing Body ( approving the purchase 8 finance of equipment) — Please retum a

copy with the documents.

Sa/es Contract or Purchase Order- p/ease provide a copy of the Sa/ es Contrect enter in[ o
with Pierce Manufacturing or a copy of the Purchase Order issued to Pierce Manufacturing
Inc.
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MASTER LEASE - PURCHASE AGREEMENT

Dated as of November 17. 2015

This Master Lease- Purchase Agreement together with all addenda, riders and attachments

hereto, as the same may from time ro time be amended, modifed or supplemented (" Master Lease") is
made and entered by and between PNC Equipment Finance, LLC (" Lessor") and the Lessee identified
below(" Lessee").

LESSEE:    Citv of Chula Vista

1.  LEASE OF EQUIPMENT. Subject to the terms and conditions of this Master Lease, Lessor agrees to

lease to Lessee, and Lessee agrees to lease from Lessor, all Equipment described in each Schedule

signed from time to time by Lessee and Lessor.

2.    CERTAIN DEFINITIONS. All terms defined in the Lease are equally applicable to both the singular
and plural form of such terms.  ( a) " Schedule" means each Lease Schedule signed and delivered by
Lessee and Lessor, together with all addenda, riders, attachments, certifcates and exhibits thereto, as

the same may from time to time be amended, modified or supplemented.  Lessee and Lessor agree that
each Schedule ( except as expressly provided in said Schedule) incorporates by reference all of the terms
and conditions of the Master Lease.   ( b) " Lease" means each Schedule and this Master Lease as

incorporated into said Schedule.   ( c) " Equipment" means the property described in each Schedule,
together with all attachments, additions, accessions, parts, repairs, improvements, replacements and

substitutions thereto.   ( d) " Lien" means any security interest, lien, mortgage, pledge, encumbrance,
judgment, execution, attachment, warrant, writ,  levy, other judicial process or claim of any nature
whatsoever by or of any person.

3.    LEASE TERM.   The term of the lease of the Equipment described in each Lease (" Lease Term")

commences on the first date any of such Equipment is accepted by Lessee pursuant to Section 5 hereof
and, unless earlier terminated as expressly provided in the Lease, continues until Lessee' s payment and
performance in full of all of Lessee' s obligations under the Lease.    

4.   RENT PAYMENTS.

4. 1 For each Lease, Lessee agrees to pay to Lessor the rent payments in the amounts and at the
times as set forth in the Schedule A- 1 attached to the Schedule (" Rent Payments").  A portion of each

Rent Payment is paid as and represents the payment of interest as set forth in the Schedule A- 1.  Rent

Payments will be payable for the Lease Term in U. S. dollars, without notice or demand at the office of

Lessor( or such other place as Lessor may designate from time to time in writing).

42 If Lessor receives any payment from Lessee aker the due date, Lessee shall pay Lessor on
demand as a late charge fve per cent ( 5°/a) of such overdue amount, limited, however, to the maximum

amount allowed by law.

4. 3 EXCEPT AS SPECIFICALLY PROVIDED IN SECTION 6 HEREOF OR IN ANY WRITTEN

MODIFICATION TO THE LEASE SIGNED BY LESSOR, THE OBLIGATION TO PAY RENT PAYMENTS

UNDER EACH LEASE SHALL BE ABSOLUTE AND UNCONDITIONAL IN ALL EVENTS AND SHALL

NOT BE SUBJECT TO ANY SETOFF, DEFENSE, COUNTERCLAIM, ABATEMENT OR RECOUPMENT
FOR ANY REASON WHATSOEVER.

5.   DELIVERY; ACCEPTANCE; FUNDING CONDITIONS.
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5. 1 Lessee shall arrenge for the transportation, delivery and installation of all Equipment to the
location specified in the Schedule (" Location') by Equipment suppliers (' Suppliers') selected by Lessee.
Lessee shall pay all costs related thereto unless Lessor otherwise agrees to pay such costs as stated in
the Schedule.

52 Lessee shall accept Equipment as soon as it has been delivered and is operational.  Lessee

shali evidence its acceptance of any Equipment by signing and delivering to Lessor the applicable
Schedule.  If Lessee signs and delivers a Schedule and if all Funding Conditions have been satisfied in
full, then Lessor will pay or cause to be paid the costs of such Equipment as stated in the Schedule

Purchase Price') to the applicable Supplier.

5. 3 Lessor shall have no obligation to pay any Purchase Price uniess all reasonable conditions
established by Lessor (" Funding Conditions")  have been satisfied,  including, without limitation, the
following: (a) Lessee has signed and delivered the Schedule and its Schedule A- 1; ( b) no Event of Default
shall have occurred and be continuing; ( c) no material adverse change shall have occurred in the Intemal
Revenue Code of 1986, as amended, and the related regulations and rulings thereunder( collectively, the
Code°); ( d) no material adverse change shall have occurred in the financial condition of Lessee or any

Supplier; (e) the Equipment is reasonably satisfadory to Lessor and is free and clear of any Liens (except
Lessor's Liens); ( all representations of Lessee in the Lease remain true, accurate and complete; and ( g)
Lessor has received all of the following documents, which shall be reasonably satisfactory, in form and
substance, to Lessor: ( 1) evidence of insurance coverage required by the Lease, ( 2) an opinion of
Lessee' s counsel; ( 3) reasonably detailed invoices for the Equipment; ( 4) Uniform Commercial Code
UCC) financing statements; ( 5) copies of resolutions by Lessee' s goveming body, duly authorizing the

Lease and incumbency certificates for the person( s) who will sign the Lease; ( 6) such documents and
certificates relating to the tax-exempt interest payable under the Lease ( including, without limitation, IRS
Form 8038G or 8038GC) as Lessor may request; and ( 7) such other documents and information
previously identified by Lessor or otherwise reasonably requested by Lessor.

6.  TERMINATION FOR GOVERNMENTAL NON-APPROPRIATIONS.

6. 1 For each Lease, Lessee represents and warrents: that it has appropriated and budgeted

the necessary funds to make all Rent Payments required pursuant to such Lease for the remainder of the
fiscal year in which the Lease Term commences; and that it intends to make Rent Payments for the full

Lease Term as scheduled on the applicable Schedule A- 1 so long as funds are appropriated in each
fiscal year by its governing body.  Lessee reasonably believes that moneys in an amount sufficient to
make all Rent Payments can and will lawfully be appropriated and made availab e therefor.  All Rent
Payments shall be payable out of the general funds of Lessee or out of other funds legally available
therefor.  Lessor agrees that the Leases will not be general obligations of Lessee and that the Leases

shall not constitute pledges of either the full faith and credit of Lessee or the taxing power of Lessee.

62 If Lessee' s governing body fails to appropriate su cient funds in any fiscal year for Rent
Payments or other payments due under a Lease and if other funds are not available for such payments,

then a " Non- Appropriation EvenY shail be deemed to have occurred.   If a Non-Appropriation Event

occurs, then: ( a) Lessee shall give Lessor immediate notice of such Non-Appropriation Event and provide

written evidence of such failure by Lessee' s governing body; ( b) on the Retum Date, Lessee shall return
to Lessor all, but not less than all, of the Equipment covered by the affected Lease, at Lessee' s sole
expense, in accordance with Section 21 hereof; and ( c) the affected Lease shall terminate on the Return

Date without penalty or expense to Lessee, provided, that Lessee shall pay alI Rent Payments and other
amounts payable under the affected Lease for which funds shail have been appropriated or are otherwise

available, provided further, that Lessee shail pay month- to-month rent at the rate set forth in the affected
Lease for each month or part thereof that Lessee fails to return the Equipment under this Section 6. 2.

Retum Date" means the last day of the fiscal year for which appropriations were made for the Rent
Payments due under a Lease.

7.  NO WARRANTY BY LESSOR.  The Equipment is sold " AS IS".  LESSEE ACKNOWLEDGES

THAT LESSOR DID NOT MANUFACTURE THE EQUIPMENT.  LESSOR DOES NOT REPRESENT

THE MANUFACTURER, OWNER, OR DEALER, AND LESSEE SELECTED THE EQUIPMENT BASED

UPON LESSEE' S OWN JUDGMENT.  LESSOR MAKES NO WARRANTIES, EXPRESS OR IMPLIED,

INCLUDING WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE
OR OTHERWISE OR AS TO THE EQUIPMENT' S VALUE, DESIGN, CONDITION, USE, CAPACITY OR
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DURABILITY. LESSEE AGREES THAT REGARDLESS OF CAUSE, LESSOR IS NOT RESPONSIBLE
FOR, AND LESSEE WILL NOT MAKE ANY CLAIM AGAINST LESSOR FOR, ANY DAMAGES,
WHETHER CONSEQUENTIAL,  DIRECT,  SPECIAL OR INDIRECT INCURRED BY LESSEE IN

CONNECTION WITH THE EQUIPMENT OR THIS MASTER LEASE  —  LEASE PURCHASE

AGREEMENT.    NEITHER THE MANUFACTURER,  THE DEALER,  NOR ANY SALESPERSON,

EMPLOYEE OR AGENT OF THE DEALER OR MANUFACTURER, IS LESSOR' S AGENT OR HAS

ANY AUTHORITY TO SPEAK FOR LESSOR OR TO BIND LESSOR IN ANY WAY. For and during the
Lease Term, Lessor hereby assigns to Lessee any manufacturer's or Supplier's product warrenties,
express or implied, applicable to any Equipment and Lessor authorizes Lessee to obtain the customary
services furnished in connection with such warranties at Lessee' s sole expense.  Lessee agrees that ( a)

all Equipment will have been purchased by Lessor in accordance with Lessee' s specifications from
Suppliers selected by Lessee, ( b) Lessor is not a manufacturer or dealer of any Equipment and has no
liability for the delivery or installation of any Equipment, ( c) Lessor assumes no obligation with respect to
any manufacturer' s or Supplier' s product warranties or guarenties, ( d) no manufacturer or Supplier or any
representative of said parties is an agent of Lessor, and ( e) any warrenty, representation, guarenty or
agreement made by any manufacturer or Supplier or any representative of said parties shall not be
binding upon Lessor.

8.  TITLE; SECURITY INTEREST.

8. 1 Upon Lessee' s acceptance of any Equipment under its Lease, title to the Equipment shall
vest in Lessee, subject to Lessor' s security interest therein and all of Lessor' s other rights under such
Lease including, without limitation, Sections 6, 20 and 21 hereof.

82 As collateral security for the Secured Obligations, Lessee hereby grants to Lessor a frst
priority security interest in any and all of the Equipment ( now existing or hereafter acquired) and any and
all proceeds thereof.   Lessee agrees to execute and deliver to Lessor all necessary documents to
evidence and perfect such security interest, including, without limitation, Uniform Commercial Code
UCC) financing statements and any amendments thereto.

8. 3 " Secured Obligations" means Lessee' s obligations to pay all Rent Payments and all other
amounts due and payable under all present and future Leases and to perform and observe all covenants,

agreements and conditions (direct or indirect, absolute or contingent, due or to become due, or existing or
hereafter arising) of Lessee under all present and future Leases.

9.  PERSONAL PROPERTY.    All Equipment is and will remain personal property and will not be
deemed to be affxed or attached to real estate or any building thereon.

10. MAINTENANCE AND OPERATION.   Lessee agrees it shall, at its sole expense: ( a) repair and

maintain all Equipment in good condition and working order,  in accordance with manufacturer's
instructions, and supply and install all replacement parts or other devices when required to so maintain
the Equipment or when required by applicable law or regulation,  which parts or devices shall
automatically become part of the Equipment; and ( b) use and operate all Equipment in a careful manner
in the normal course of its operetions and only for the purposes for which it was designed in accordance
with the manufacturer' s warrenty requirements, and comply with all laws and regulations relating to the
Equipment.  If any Equipment is customarily covered by a maintenance agreement, Lessee will furnish
Lessor with a maintenance agreement by a party reasonably satisfactory to Lessor.  No maintenance or
other service for any Equipment will be provided by Lessor.   Lessee will not make any alterations,
additions or improvements (" Improvements") to any Equipment without Lessor' s prior written consent
unless the Improvements may be readily removed without damage to the operation, value or utility of
such Equipment, but any such Improvements not removed prior to the termination of the applicable Lease
shall automatically become part of the Equipment.

11. LOCATION; INSPECTION.   Equipment will not be removed from, or if Equipment is rolling stock its
permanent base will not be changed from, the Location without Lessor's prior written consent which will    '

not be unreasonably withheld.  Upon reasonable notice to Lessee, Lessor may enter the Location or
elsewhere during normal business hours to inspect the Equipment.

12. LIENS, SUBLEASES AND TAXES.    
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12. 1 Lessee shail keep all Equipment free and clear of all Liens except those Liens created under

its Lease.  Lessee shall not sublet or lend any Equipment or permit it to be used by anyone other than
Lessee or Lessee' s employees.

12. 2 Lessee shali pay when due all Taxes which may now or hereafter be imposed upon any
Equipment or its ownership, leasing, rental, sale, purchase, possession or use, upon any Lease or upon
any Rent Payments or any other payments due under any Lease. If Lessee fails to pay such Taxes when
due, Lessor shall have the right, but not the obligation, to pay such Taxes.  If Lessor pays any such
Taxes, then Lessee shall, upon demand, immediately reimburse Lessor therefor. " Taxes' means present
and future taxes, levies, duties, assessments or other govemmental charges that are not based on the

net inwme of Lessor, whether they are assessed to or payable by Lessee or Lessor, including, without
limitation ( a) sales, use, excise, licensing, registration, titling, gross receipts, stamp and personal property
taxes, and ( b) interest, penalties or fines on any of the foregoing.

13. RISK OF LOSS.

73. 1 Lessee bears the entire risk of loss, theft, damage or destruction of any Equipment in whole
or in part from any reason whatsoever (' Casualty Loss').  No Casualty Loss to any Equipment shall
relieve Lessee from the obligation to make any Rent Payments or to perform any other obligation under
any Lease. Proceeds of:any insurance recovery will be applied to Lessee' s obligations under this Section
13.

132 If a Casualty Loss occurs to any Equipment, Lessee shall immediately notify Lessor of the
same and Lessee shall, unless otherwise direded by Lessor, immediately repair the same.

13.3 If Lessor determines that any item of Equipment has suffered a Casualty Loss beyond repair
Lost Equipment"), then Lessee shall either: ( a) immediately replace the Lost Equipment with similar

equipment in good repair, condition and working order free and clear of any Liens ( except Lessor' s Liens)
and deliver to Lessor a bill of sa e covering the replacement equipment, in which event such replacement
equipment shall automatically be Equipment under the applicable Lease; or ( b) on the next scheduled
Rent Payment date, pay Lessor ( i) all amounts owed by Lessee under the applicable Lease, including the
Rent Payment due on such date plus ( ii) an amount equal to the applicable Termination Value set forth in

the Payment Schedule to the applicable Lease.  If Lessee is making such payment with respect to less
than all of the Equipment under a Lease, then Lessor will provide Lessee with the pro rata amount of the

Rent Payment and Termination Value to be paid by Lessee with resped to the Lost Equipment.

13.4 Lessee shall bear the risk of loss for, shall pay directly, and shall defend against any and all
ciaims, liabilities, proceedings, actions, expenses ( inGuding reasonable attorney' s fees), damages or
losses arising under or related to any Equipment, including, but not limited to, the possession, ownership,
lease, use or operation thereof. These obligations of Lessee shall survive any expiration or termination of
any Lease.  Lessee shall not bear the risk of loss of, nor pay for, any claims, liabilities, proceedings,
actions, expenses ( including attorney' s fees), damages or losses which arise directly from events
occurring after any Equipment has been returned by Lessee to Lessor in accordance with the terms of the
applicable Lease or which arise directly from the gross negligence or wiilful misconduct of Lessor.

14. INSURANCE.

14. 1 ( a) Lessee at its sole expense shall at all times keep all Equipment insured against all risks
of loss or damage from every cause whatsoever for an amount not less than the Termination Value of the
Equipment. Proceeds of any such insurance covering damage or loss of any Equipment shall be payable
to Lessor as loss payee.  ( b) The Total Amount Financed as set forth on the Schedule A- 1 does not

include the payment of any premium for any liability insurance coverage for bodily injury and/ or property
damage caused to others and no such insurance will be purchased by Lessor. ( c) Lessee at its sole
expense shall at ali times carry public Iiabiiity and propeRy damage insurance in amounts reasonably
satisfadory to Lessor protecting Lessee and Lessor from liabilities for injuries to persons and damage to
property of others relating in any way to any Equipment.  Proceeds of any such public liability or property
insurence shall be payable first to Lessor as additional insured to the extent of its liability, and then to
Lessee.

142 All insurers shall be reasonably satisfactory to Lessor.  Lessee shall promptly deliver to
Lessor satisfactory evidence of required insurance coverage and all renewals and replacements thereof.
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Each insurence policy will require that the insurer give Lessor at least 30 days prior written notice of any
cancellation of such policy and will require that Lessor' s interests remain insured regardless of any act,
error, misrepresentation, omission or neglect of Lessee.  The insurance maintained by Lessee shall be
primary without any right of contribution from insurance which may be maintained by Lessor.

15. PURCHASE OPTION.  Upon thirty ( 30) days prior written notice by Lessee to Lessor, and so long as
there is no Event of Default then existing, Lessee shall have the option to purchase all, but not less than
all, of the Equipment covered by a Lease on any Rent Payment due date by paying to Lessor all Rent
Payments then due ( including accrued interest, if any) plus the Termination Value amount set forth on the
Payment Schedule to the applicable Lease for such date.  Upon satisfaction by Lessee of such purchase
conditions, Lessor shall release its Lien on such Equipment and Lessee shall retain its title to such

Equipment "AS- IS, WHERE- IS," without representation or warranty by Lessor, express or implied, except
for a representation that such Equipment is free and clear of any Liens created by Lessor.

16. LESSEE' S REPRESENTATIONS AND WARRANTIES.     With respect to each Lease and its

Equipment, Lessee hereby represents and warrents to Lessor that:

a) Lessee has full power, authority and legal right to execute and deliver the Lease and to
perform its obligations under the Lease, and all such actions have been duly authorized by appropriate
findings and actions of Lessee' s governing body;

b) the Lease has been duly executed and delivered by Lessee and constitutes a legal, valid and
binding obligation of Lessee, enforceable in accordance with its terms;

c) the Lease is authorized under, and the authorization, execution and delivery of the Lease

complies with, all applicable federal, state and local laws and regulations ( including, but not limited to, all
open meeting, public bidding and property acquisition laws) and all applicable judgments and court
orders;

d) the execution, delivery and performance by Lessee of its obligations under the Lease will not
result in a breach or violation of, nor constitute a default under, any agreement, lease or other instrument
to which Lessee is a party or by which Lessee' s properties may be bound or affected;

e) there is no pending, or to the best of Lessee' s knowledge threatened, litigation of any nature
which may have a material adverse effect on Lessee' s ability to perform its obligations under the Lease;
and

Lessee is a state, or a political subdivision thereof, as referred to in Section 103 of the Code,

and Lessee' s obligation under the Lease constitutes an enforceable obligation issued on behalf of a state

or a political subdivision thereof.

17. TAX COVENANTS.  Lessee hereby covenants and agrees that:

a) Lessee shall comply with all of the requirements of Section 149( a) and Section 149( e) of the
Code, as the same may be amended from time to time, and such compliance shall include, but not be

limited to, keeping a complete and accurate record of any assignments of any Lease and executing and
fling Internal Revenue Form 8038G or 8038GC, as the case may be, and any other information
statements reasonably requested by Lessor;

b) Lessee shall not do ( or cause to be done) any act which will cause, or by omission of any act
allow, any Lease to be an " arbitrage bond" within the meaning of Section 148( a) of the Code or any Lease
to be a" private activity bond" within the meaning of Section 141( a) of the Code; and

c) Lessee shall not do ( or cause to be done) any act which will cause, or by omission of any act
allow, the interest portion of any Rent Payments to be or become includable in gross income for Federel
income taxation purposes under the Code.

d) If Lessor either ( i) receives notice, in any form, from the IRS; or ( ii) reasonably determines,
based on an opinion of independent tax counsel selected by Lessor and approved by Lessee, which
approval Lessee shall not unreasonably withhold, that Lessor may not exclude the interest component of
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any Rent Payment under a Tax-Exempt Lease from federal gross income because Lessee breached a
covenant contained herein, then Lessee shall pay to Lessor, within thirty( 30) days after Lessor notifies
Lessee of such determination, the amount which, with respect to Rent Payments previously paid and
taking into account all penalties, fines, interest and additions to tax ( including all federel, state and local
taxes imposed on the interest component of all Rent Payments under such Tax- Exempt Lease due
through the date of such event) that are imposed on Lessor as a result of the loss of the exclusion, wiil

restore to Lessor the same after- tax yield on the transaction evidenced by such Tax- Exempt Lease
assuming tax at the highest marginal corporate tax rate) that it would have realized had the exclusion not

been lost.  Additionaily, Lessee agrees that upon the occurrence of such an event with respect to a
Tax- Exempt Lease, it shall pay additional rent to Lessor on each succeeding Rent Payment due date in
such amount as will maintain such after-tax yield to Lessor.   Lessor' s determination of the amount

necessary to maintain its after-tax yieid as provided in this subsection ( b) shall be conclusive ( absent
manifest error).  Notwithstanding anything in a Tax- Exempt Lease to the contrary, any payment that
Lessee is required to make pursuant to this subsection ( b) shall be made only from Legally Available
Funds.

18. ASSIGNMENT.

18. 1 Lessee shall not assign, transfer, pledge, hypothecate, nor grent any Lien on, nor otherwise
dispose of, any Lease or any Equipment or any interest in any Lease or Equipment.

182 Lessor may assign its rights, title and interest in and to any Lease or any Equipment, and/ or
may grant or assign a security interest in any Lease and its Equipment, in whole or in part, to any party at
any time. Any such assignee or lien holder( an" Assignee") shall have all of the rights of Lessor under the
applicable Lease.  LESSEE AGREES NOT TO ASSERT AGAINST ANY ASSIGNEE ANY CLAIMS,

ABATEMENTS,   SETOFFS,   COUNTERCLAIMS,   RECOUPMENT OR ANY OTHER SIMILAR

DEFENSES WHICH LESSEE MAY HAVE AGAINST LESSOR.  Unless otherwise agreed by Lessee in
writing, any such assignment transaction shall not release Lessor from any of Lessor' s obligations under
the applicable Lease. An assignment or reassignment of any of Lessor's right, title or interest in a Lease
or its Equipment shall be enforceable against Lessee only after Lessee receives a written notice of
assignment which discloses the name and address of each such Assignee.   Lessee shall keep a
complete and accurate record of all such assignments in the fortn necessary to comply with Section
149( a) of the Code. Lessee agrees to acknowledge in writing any such assignments if so requested.

18. 3 Each Assignee of a Lease hereby agrees that: ( a) the term Secured Obligations as used in
Section 8. 3 hereof is hereby amended to include and apply to all obligations of Lessee under the
Assigned Leases and to exclude the obiigations of Lessee under any Non-Assigned Leases; ( b) said
Assignee shall have no Lien on, nor any claim to, nor any interest of any kind in, any Non-ASSigned
Leases; and ( c) Assignee shall exercise its rights, benefits and remedies as the assignee of Lessor

including, without limitation, the remedies under Section 20 ot the Master Lease) solely with respect to
the Assigned Leases.  " Assigned Leases° means only those Leases which have been assigned to an
Assignee pursuant to a written agreement; and " Non-ASSigned Leases" means all Leases excluding the
Assigned Leases.

18. 4 Subject to the foregoing, each Lease inures to the benefit of and is binding upon the heirs,
executors, administrators, successors and assigns of the parties hereto.

19. EVENTS OF DEFAULT.   For each Lease, " Event of Default" means the occurrence of any one or
more of the following events as they may relate to such Lease: ( a) Lessee fails to make any Rent
Payment (or any other payment) as it becomes due in accordance with the terms of the Lease, and any
such failure continues for ten ( 10) days after the due date thereof; ( b) Lessee fails to perform or observe

any of its obligations under Sections 12. 1, 14 or 18. 1 hereof; ( c) Lessee fails to perform or observe any
other covenant, condition or agreement to be performed or observed by it under the Lease and such
failure is not cured within thirty ( 30) days after receipt of written notice thereof by Lessor; ( d) any
statement, representation or warranty made by Lessee in the Lease or in any writing delivered by Lessee
pursuant thereto or in connection therewith proves at any time to have been false, misleading or
erroneous in any material respect as of the time when made; ( e) Lessee applies for or consents to the
appointment of a receiver, trustee, conservator or liquidator of Lessee or of all or a substantial part of its
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assets, or a petition for relief is filed by Lessee under any federal or state bankruptcy, insolvency or
similar law, or a petition in a proceeding under any federel or state bankruptcy, insolvency or similar law is
filed against Lessee and is not dismissed within sixty ( 60) days thereafter; or( Lessee shall be in default

under any other Lease or under any other fnancing agreement executed at any time with Lessor.

20. REMEDIES.  If any Event of Default occurs, then Lessor may, at its option, exercise any one or more
of the following remedies:      

a) Lessor may require Lessee to pay ( and Lessee agrees that it shall pay) all amounts then
currently due under all Leases and all remaining Rent Payments due under all Leases during the fiscal
year in effect when the default occurs together with interest on such amounts at the highest lawful rate
from the date of Lessor' s demand for such payme t.     

b) Lessor may require Lessee to promptly return all Equipment to Lessor in the manner set forth
in Section 21 ( and Lessee agrees that it shall so return the Equipment), or Lessor may, at its option, enter
upon the premises where any Equipment is located and repossess such Equipment without demand or
notice, without any court order or other process of law and without liability for any damage occasioned by
suchrepossession;

c) Lessor may sell, lease or othenvise dispose of any Equipment, in whole or in part, in one or
more public or private transactions, and if Lessor so disposes of any Equipment, then Lessor shall retain
the entire proceeds of such disposition free of any claims of Lessee, provided, that the net proceeds of
any such disposition shall be applied to amounts payable by Lessee under clause ( a) above of this
Section only to the extent that such net proceeds exceed the applicable Termination Value set forth in the
applicable Schedule A- 1;    

d) Lessor may terminate, cancel or rescind any Lease as to any and all Equipment;

e) Lessor may exercise any other right, remedy or privilege which may be available to Lessor
under applicable law or, by appropriate court action at law or in equity, Lessor may enforce any of
Lessee' s obligations under any Lease; and/ or

Lessor may require Lessee to pay ( and Lessee agrees that it shall pay) all out-of-pocket costs
and expenses incurred by Lessor as a result ( directly or indirectly) of the Event of Default and/ or of
Lessor' s actions under this section, including, without limitation, any attorney fees and expenses and any
costs related to the repossession, safekeeping, storage, repair, reconditioning or disposition of any
Equipment.

None of the above remedies is exclusive, but each is cumulative and in addition to any other remedy
available to Lessor.  Lessor' s exercise of one or more. remedies shall not preclude its exercise of any
other remedy.  No delay or failure on the part of Lessor to exercise any remedy under any Lease shall
operate as a waiver thereof, nor as an acquiescence in any default, nor shall any single or partial exercise
of any remedy preclude any other exercise thereof or the exercise of any other remedy.

21. RETURN OF EQUIPMENT. If Lessor is entitled under the provisions of any Lease, including any
termination thereof pursuant to Sections 6 or 20 of this Master Lease, to obtain possession of any
Equipment or if Lessee is obligated at any time to return any Equipment, then ( a) title to the Equipment
shall vest in Lessor immediately upon Lessors notice thereof to Lessee, and ( b) Lessee shall, at its sole
expense and risk, immediately de- install, disassemble, pack, crate, insure and return the Equipment to
Lessor ( all in accordance with applicable industry standards) at any location in the continental United
States selected by Lessor.  Such Equipment shall be in the same condition as when received by Lessee
reasonable wear, tear and depreciation resulting from normal and proper use excepted), shall be in good

operating order and maintenance as required by the applicable Lease, shall be free and clear of any
Liens ( except Lessor' s Lien) and shall comply with all applicable laws and regulations.  Until Equipment is
returned as required above, all terms of the applicable Lease shall remain in full force and effect

including, without limitation, obligations to pay Rent Payments and to insure the Equipment.  Lessee
agrees to execute and deliver to Lessor all documents reasonably requested by Lessor to evidence the
transfer of legal and beneficial title to such Equipment to Lessor and to evidence the termination of

Lessee' s interest in such Equipment.
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22. LAW GOVERNING.  Each Lease shall be governed by the laws of the state of the lessee (The
State").

23. NOTICES.   All notices to be given under any Lease shall be made in writing and either personally
delivered or mailed by certified mail to the other party at its address set forth herein or at such address as
the party may provide in writing from time to time.  Any such notices shall be deemed to have been
received five ( 5) days subsequent to mailing if sent by regular or certified mail, or on the next business
day if sent by ovemight courier, or on the day of delivery' rf delivered personally.

24. FINANCIAL INFORMATION; INDEMNITY; POWER OF ATTORNEY.  Within thiRy ( 30) days of their
completion in each fiscal year of Lessee during any Lease Term, Lessee will deliver to Lessor upon
Lessor' s request the publicly available annual financial information of Lessee. To the extent permitted by
law, Lessee shall indemnify, hold harmiess and, if Lessor requests, defend Lessor and its shareholders,
affiliates, employees, dealers and agents against all Claims directly or indirectly arising out of or
connected with ( a) the manufacture, installation, use, lease, possession or delivery of the Equipment, (b)
any defects in the Equipment, any wrongful act or omission of Lessee, or its employees and agents, or( c)
any claims of alleged breach by Lessee of this Master Lease or any related document.  ' Claims" means
all losses, liabilities, damages, penalties, expenses ( including attorney's fees and costs), claims, actions
and suits, whether in contract, tort or otherwise.   Lessee hereby appoints Lessor its true and lavrful
attorney- in- fact ( with full power of substitution) to prepare any instrument, certificate of title or financing
statement covering the Equipment or otherwise protecting Lessor' s interest in the Equipment, to sign
Lessee' s name with the same force and effect as if signed by Lessee, and to file same at the proper
location( s); and make claims for, receive payment of, and execute and endorse all documents, checks or

drefts for loss, theft, damage or destruction to the Equipment under any insurance.

25. ANTI- MONEY LAUNDERING/ INTERNATIONAL TRADE LAW COMPLIANCE.

Lessee represents and warrants to Lessor, as of the date of this Master Lease,  the date of each

advance of proceeds pursuant to this Master Lease, the date of any renewal, extension or modification of
this Master Lease or any Lease, and at all times until this Master Lease and each Lease has been
terminated and all amounts thereunder have been indefeasibly paid in full, that: ( a) no Covered Entity ( i)
is a Sanctioned Person; ( ii) has any of its assets in a Sanctioned Country or in the possession, custody or
control of a Sanctioned Person; or ( iii) does business in or with, or derives any of its opereting income
from investments in or trensactions with, any Sanctioned Country or Sanctioned Person in violation of any
law, regulation, order or directive enforced by any Compliance Authority; ( b) the proceeds of any Lease
will not be used to fund any operations in, finance any investments or activities in, or, make any payments
to, a Sanctioned Country or Sanctioned Person in violation of any law, regulation, order or directive
enforced by any Compliance Authority; ( c) the funds used to repay any Lease are not derived from any
unlawful activity; and ( d) each Covered Entity is in compliance with, and no Covered Entity engages in
any dealings or transactions prohibited by, any laws of the United States, including but not limited to any
Anti-Terrorism Laws. Lessee covenants and agrees that it shall immediately notify Lessor in writing upon
the occurrence of a Reportable Compliance Event.

As used herein:  ' Anti-Terrorism Laws°  means any laws relating to terrorism, trade sanctions
programs and embargoes,  imporUexport licensing,  money laundering,  or bribery, all as amended,
supplemented or replaced from time to time; " Compliance AuthoritY means each and all of the ( a) U. S.
Treasury DepartmenUOffice of Foreign Assets Conirol, ( b) U. S. Treasury DepartmenUFinancial Crimes
Enforcement Network,  ( c) U. S.  State DepartmenUDirectorete of Defense Trede Controls,  ( d) U. S.

Commerce DepartmenUBureau of Industry and Security, ( e) U. S. Internal Revenue Service, ( U. S.

Justice Department, and ( g) U. S. Securities and Exchange Commission; " Covered Entity' means Lessee,
its a liates and subsidiaries, all guarantors, pledgors of collateral, all owners of the foregoing, and all
brokers or other agents of Lessee acting in any capacity in connection with this Master Lease or any
Lease; " RepoRable Compliance Event' means that any Covered Entity becomes a Sanctioned Person, or
is indicted, arraigned, investigated or custodially detained, or receives an inquiry from regulatory or law
enforcement officials, in connection with any Anti- Terrorism Law or any predicate crime to any Anti-
Terrorism Law, or self-discovers facts or circumstances implicating any aspect of its operetions with the
actual or possible violation of any Anti-Terrorism Law; "Sanctioned Country' means a counUy subjed to a
sanctions progrem maintained by any Compliance Authority; and ' Sanctioned Person' means any
individual person, group, regime, entity or thing listed or otherwise recognized as a specially designated,
prohibited, sanctioned or debarred person or entity, or subject to any limitations or prohibitions ( including

9 -
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but not limited to the blocking of property or rejection of transactions), under any order or directive of any
Compliance Authority or otherwise subject to, or specially designated under, any sanctions program
maintained by any Compliance Authority.

26. USA PATRIOT ACT NOTICE.

To help the govemment fight the funding of terrorism and money laundering activities, Federal law requires
all financial institutions to obtain, verify and record information that identifies each lessee that opens an
account.  What this means: when Lessee opens an account, Lessor will ask for the business name,

business address, taxpayer identifying number and other information that will allow Lessor to identify
Lessee, such as organizational documents. For some businesses and organizations, Lessor may also need
to ask for identifying information and documentation relating to certain individuals associated with the
business or organization.

27. SECTION HEADINGS. All section headings contained herein or in any Schedule are for convenience
of reference only and do not define or limit the scope of any provision of any Lease.

28. EXECUTION IN COUNTERPARTS.    Each Schedule to this Master Lease may be executed in
several counterparts, each, of which shall be deemed an original, but all of which shall be deemed one

instrument.  Only one counterpart of each Schedule shall be marked " Lessor's Original" and all other
counterparts shall be deemed duplicates.  An assignment of or security interest in any Schedule may be
created through trensfer and possession only of the counterpart marked" Lessor' s Original."

29. ENTIRE AGREEMENT; WRITTEN AMENDMENTS.  Each Lease, together with the exhibits attached

thereto and made a part hereof and other attachments thereto, and other documents or instruments

executed by Lessee and Lessor in connection therewith, constitute the entire agreement between the
parties with respect to the lease of the Equipment covered thereby, and such ease shall not be modified,
amended, altered, or changed except with the written consent of Lessee and Lessor.  Any provision of
any Lease found to be prohibited by law shall be ineffective to the extent of such prohibition without
invalidating the remainder of the Lease.

30. HEAW- DUTY VEHICLE GREENHOUSE GAS EMISSION REDUCTION REGULATION.   .

a) If the equipment leased pursuant to the Lease is a tractor, the Lessee of this heavy-duty
tractor understands that when using a heavy-duty tractor to pull a 53- foot or. longer box- type trailer on a
highway within California, the heavy-duty tractor must be compliant with sections 95300-95312. title 17.
California Code of Requlations, and that it is the responsibility of the Lessee to ensure this heavy-duty
trector is compliant.  The regulations may require this heavy- duty tractor to have low- rolling- resistance
tires that are U. S. Environmental Protection Agency ( U. S. EPA) SmartWay Verifed Technologies prior to
current or future use in California, or may entirely prohibit use of this tractor in California if it is a model
year 2011 or later tractor and is not a U. S. EPA SmartWay Certified Tractor.

b)  If the equipment leased pursuant to the Lease is a trailer, the Lessee of this box- type trailer

understands that when using a heavy- duty trector to pull a 53- foot or longer box- type trailer on a highway
within California, the box-type trailer must be compliant with sections 95300-95312. title 17. California

Code of Requlations, and that it is the responsibility of the Lessee to ensure this box- type trailer is
compliant.  The regulations may require this trailer to have low-rolling- resistance tires and aerodynamic
technologies that are U. S. Environmental Protection Agency SmartWay Verified Technologies prior to
current or future use in California.    

c) Notwithstanding anything in the Lease to the contrary, the Lease does not prohibit the Lessee
from modifying the trailer, at Lessee' s cost, to be compliant with the requirements of the California Heavy-
Duty Vehicle Greenhouse Gas Emission Reduction Regulation.

31.   IMPORTANT INFORMATION ABOUT PHONE CALLS.   By providing telephone number(s) to
Lessor, now or at any later time, Lessee authorizes Lessor and its affliates and designees to contact
Lessee regarding Lessee account( s) with Lessor or its affiliates, whether such accounts are Lessee
individual accounts or business accounts for which Lessee is a contact, at such numbers using any
means, including but not limited to placing calls using an automated dialing system to cell, VoIP or other
wireless phone number, or leaving prerecorded messages or sending text messages, even if charges

10 -



E05

may be incurred for the calls or text messages.  Lessee consents that any phone call with Lessor may be
monitored or recorded by Lessor.

Citv of Chula Vista PNC Equipment Finance, LLC (" LessoT)
Lessee')

By:       By:
Gary Halbert

Title: City Manaqer Title

276 Fourth Ave 155 East Broad Street, B4- B230- OS- 7

Chula Vista, CA 91910 Columbus, OH 43215

Citv of Chula Vista

Attorney)

By:

Carol Trujillo

Title :DeputY City Attorney

11 -
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LEASE SCHEDULE N0. 193978000

Dated As Of November 17, 2015

This Lease Schedule ( this " Schedule") is attached and made a part of the Master Lease-Purchase

Agreement referenced below, together with all exhibits, schedules, addenda, and other attachments thereto,

executed by Lessee and Lessor ( the " Lease").  Unless otherwise defined herein, capitalized terms will have the

same meaning ascribed to them in the Master Lease.  All terms and conditions of the Master Lease are
incorporated herein by reference. To the extentthatthere is any conflict between the terms ofthe Lease and
this Schedule, the terms of this Schedule shall control.

Master Lease-Purchase Agreement dated November 17, 2015

1.  EQUIPMENT DESCRIPTION.  As used in the Lease, " EquipmenY' means all of the property described in
Schedule A- 1 attached to this Schedule and all attachments,  additions,  accessions,  parts,  repairs,

improvements, replacements and substitutions thereto.

2.  RENTAL PAYMENTS; LEASE TERM. The Rental Payments to be paid by the Lessee to Lessor, the
commencement date thereof and the lease term of this Lease Schedule are set forth on the Schedule A- 1

attached to this Lease Schedule.

3.  ESSENTIAL USE; CURRENT INTENT OF LESSEE.  Lessee represents that the use of the Equipment is

essential to Lessee' s proper, efficient and economic functioning or to the services that Lessee provides to its
citizens and the Equipment will be' used by Lessee only for the purpose of performing its governmental or
proprietary functions consistent with the permissible scope of its authority.  Lessee currently intends for the
full Lease Term: to use the Equipment; to continue this Lease; and ( if applicable) to make Rent Payments if

funds are appropriated in each fiscal year by its governing body.

4.  ACCEPTANCE OF EQUIPMENT. AS BETWEEN LESSEE AND LESSOR, LESSEE AGREES THAT ( A)

LESSEE HAS RECEIVED AND INSPECTED ALL EQUIPMENT; ( B) ALL EQUIPMENT IS IN GOOD

WORKING ORDER AND COMPLIES WITH ALL PURCHASE ORDERS,   CONTRACTS AND

SPECIFICATIONS; ( C) LESSEE ACCEPTS ALL EQUIPMENT FOR PURPOSES OF THE LEASE " AS- IS,

WHERE IS"; AND (D) LESSEE WAIVES ANY RIGHT TO REVOKE SUCH ACCEPTANCE.

5.   BANK QUALIFIED.  LESSEE CERTIFIES THAT IT HAS DESIGNATED THIS LEASE AS A QUALIFIED

TAX- EXEMPT OBLIGATION IN ACCORDANCE WITH SECTION 265( b)( 3) OF THE CODE, THAT IT HAS

NOT DESIGNATED MORE THAN $ 10, 000, 000 OF ITS OBLIGATIONS AS QUALIFIED TAX-EXEMPT

OBLIGATIONS IN ACCORDANCE WITH SUCH SECTION FOR THE CURRENT CALENDAR YEAR AND
THAT IT REASONABLY ANTICIPATES THAT THE TOTAL AMOUNT OF TAX-EXEMPT OBLIGATIONS

TO BE ISSUED BY LESSEE DURING THE CURRENT CALENDAR YEAR WILL NOT EXCEED

10,000, 000.

6.   RE- AFFIRMATION OF THE MASTER LEASE-PURCHASE AGREEMENT. Lessee hereby re- affirms all of
its representations, warrenties and obligations under the Master Lease Purchase Agreement ( including,
without limitation, its obligation to pay all Rental Payments, its disclaimers in Section 7 thereof and its
representations in Section 6. 1 and 16 thereo.

Citv of Chula Vista PNC Equipment Finance, LLC (" Lessor")

Lessee")

By:    By:
Gary Ha ert

Title: City Manaqer Title:

Citv of Chula Vista

Attorney)     

By:

Carol Trujillo

Title :DeputV City Attorney
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Schedule A- 1

1.       EQUIPMENT LOCATION 8 DESCRIPTION:

City of Chula Vista

605 Mt. Miguel Road, Chula Vista, CA 91914

1640 Santa Venetia, Chula Vista, CA 91913

San Diego County

2016 Pierce Arrow XT Triple Combination Pumper VIN#

2016 Pierce Arrow XT Tripte Combination Pumper VIN#

2.       LEASE PAYMENT SCHEDULE.

a) Accrual Date:       1. 285.052.75

b) Amount Financed:

i.       Equipment Purchase Price 51. 237. 159. 31

i.       Sales Tax 594 913.44

ii.      Purchase Price Deduction 50. 00

Prepay Discounts 47. 000. 00

Trade In 0. 00

iii.     
Total Amount Financed (Cash Sale Price minus

51. 285.052. 75
Purchase Price Deductions)
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c)      Payment Schedule:

Accrual Date: November 17. 2015

Rent Payment Rent Payment Rent Payment Interest Termination

Number Date Amount Portion
Principal Portion

Value

1 11/ 17/ 2016 152, 189.03 41, 121. 69 111, 067.34 1, 209, 204. 97

2 11/ 17/ 2017 152, 189.03 37, 567. 53 114, 621.50 1, 091, 144.83

3 11/ 17/ 2018 152, 189.03 33, 899. 65 118, 289.38 969,306.77

4 il/17/ 2019 152, 189.03 30, 114. 38 122,074.65 843, 569.88

5 11/ 17/ 2020 152, 189.03 26, 208.00 125, 981.03 713, 809.42

6 11/ 17/ 2021 152, 189.03 22, 176. 60 130, 012. 43 579, 896.61

7 11/ 17/ 2022 152, 189.03 18, 016. 21 134, 172.82 441, 698. 61

8 11/ 17/ 2023 152, 189. 03 13, 722.68 138,466.35 299, 078. 27

9 11/ 17/ 2024 152, 189. 03 9, 291. 75 142,897. 28 151,894.07

10 11/ 17/ 2025 152, 189. 03 4,719.06 147, 469.97 1. 00

Citv of Chula Vista PNC Equipment Finance, LLC

Lessee")       Lessor^)

By: By:
Gary Halbert

Title: City Manaqer Title:

Citv of Chula Vista

Attorney)

By:

Carol Trujillo

Title: Dequty City Attorney
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VEHICLE SCHEDULE ADDENDUM

Dated As Of November 17. 2015

Lease Schedule No. 193978000 Dated November 17. 2015

Lessee: Citv of Chula Vista

Reference is made to the above Lease Schedule (" Schedule°) to the Master Lease- Purchase

Agreement identified in the Lease Schedule (" Master Lease') by and between PNC Equipment Finance,
LLC (" Lesso') and the above Lessee (" Lessee").  This Addendum amends and modifies the terms and

conditions of the Schedule and is hereby made a part of the Schedule.  Unless otherwise defined herein,
capitalized terms defined in the Master Lease shall have the same meaning when used herein.

NOW THEREFORE, as part of the valuable consideration to induce the execution of the

Schedule, Lessor and Lessee hereby agree to amend the Schedule as follows:

1.  In the event that any unit of Equipment covered by the Schedule is a vehicle or trailer under
applicable State law, then the following provisions shall also apply to the Schedule to the extent permitted
by law,

a) each manufacturer' s statement of origin and certificate of title shall state that Lessor has the

first and sole lien on or security interest in such unit of Equipment;

b) the public liability and propeRy damage insurence required by the terms of the paragraph titled
Insurance in the Master Lease shall be in an amount not less than 51. 000. 000. 00 per person insured and

52. 000. 000. 00 combined single limit per unit per occurrence ( provided, that if the unit of Equipment is a

bus or other passenger vehicle, then such insurance amount shall be such larger amount as may be
reasonably required by Lessor) and 51. 000. 000.00 for damage to property of others;

c) Lessee shali furnish and permit only duly licensed, trained, safe and qualified drivers to
operate any such unit of Equipment, and such drivers shall be agents of Lessee and shall not be agents
of Lessor; and

d) Lessee shall cause each such unit of Equipment to be duly registered and licensed as
required by applicable State law with Lessor noted as lien holder and Lessee as owner.

2.  Except as expressly amended by this Addendum and other modifications signed by Lessor,
the Schedule remains unchanged and in full force and effect.

IN WITNESS WHEREOF, the parties hereto have executed this Addendum as of the date first referenced

above.

Citv of Chula Vista PNC Equipment Finance, LLC

Lessee")       Lessor")

ey: ey:
Gary Ha ert

7itle: City Manaqer Title:

Citv of Chula Vista

Attorney)

By:
Carol Trujillo

Title: Deputv Citv Manaqer
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RESOLUTION

Municipality/ Lessee:      Citv of Chula Vista

Principal Amount Expected To Be Financed: 1285.052. 75

WHEREAS, the Municipality is a political subdivision of the State in which Municipality is located ( the
State") and is duly organized and existing pursuant to the Constitution and laws of the State.

WHEREAS, pursuant to applicable law, the governing body of the Municipality (" Governing Body") is
authorized to acquire, dispose of and encumber real and personal property, including, without limitation,
rights and interest in property, leases and easements necessary to the functions or operetions of the
Municipality.

WHEREAS, the Governing Body hereby finds and determines that the execution of one or more Master
Lease- Purchase Agreements (" Leases") in the principal amount not exceeding the amount stated above
for the purpose of acquiring the property (" Equipment") to be described in the Leases is appropriate and
necessary to the functions and operetions of the Municipality.

WHEREAS, PNC Equipment Finance, LLC (" Lessor") shall act as Lessor under said Leases.

NOW, THEREFORE, Be It Ordained by the Governing Body of the Municipality:

Section 1.   Either one of the OR each an

Authorized Representative") acting on behalf of the Municipality, is hereby authorized to negotiate, enter
into, execute, and deliver one or more Leases in substantially the form set forth in the document presently
before the Governing Body, which document is available for public inspection at the o ce of the
Municipality.  Each Authorized Representative acting on behalf of the Municipality is hereby authorized to
negotiate, enter into, execute, and deliver such other documents relating to the Lease as the Authorized
Representative deems necessary and appropriate. All other related contracts and agreements necessary
and incidental to the Leases are hereby authorized.

Section 2.    By a written instrument signed by any Authorized Representative,  said Authorized
Representative may designate specifcally identified officers or employees of the Municipality to execute
and deliver agreements and documents relating to the Leases on behalf of the Municipality.

Section 3.  The aggregate original principal amount of the Leases shall not exceed the amount stated

above and shall bear interest as set forth in the Leases and the Leases shall contain such options to

purchase by the Municipality as set forth therein.

Section 4.  The Municipality' s obligations under the Leases shall be subject to annual appropriation or
renewal by the Governing Body as set forth in each Lease and the Municipality' s obligations under the
Leases shall not constitute general obligations of the Municipality or indebtedness under the Constitution
or laws of the State.

Section 5. As to each Lease, the Municipality reasonably anticipates to issue not more than $ 10, 000, 000
of tax-exempt obligations ( other than " private activity bonds" which are not " qualified 501( c)( 3) bonds")
during the current calendar year in which each such Lease is issued and hereby designates each Lease
as a qualified tax- exempt obligation for purposes of Section 265(b) of the Internal Revenue Code of 1986,

as amended.
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Section 6. This resolution shall take effed immediately upon its adoption and approval.

ADOPTED AND APPROVED on this 2015.

The undersigned Secretary/ Clerk of the above-named Municipality hereby certifies and attests that the
undersigned has access to the o cial records of the Governing Body of the Municipality, that the
foregoing resolutions were duly adopted by said Goveming Body of the Municipality at a meeting of said
Governing Body and that such resolutions have not been amended or altered and are in full force and
effect on the date stated below.

LESSEE: Citv of Chula Vista

SEALj
SignaWre of Secreta_ry/ Clerk of Municipality,

Print Name:

Official Title:

Date:

6
001. 7145120.3
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CERTIFICATE OF INCUMBENCY

Lessee:  Citv of Chula Vista

Lease Schedule No.: 193978000 Dated:    November 17. 2015

I, the undersigned Secretary/ Clerk identified below, do hereby certify that I am the duly elected or
appointed and acting Secretary/ Clerk of the above Lessee ( the " Lessee"), a political subdivision duly
organized and existing under the laws of the State where Lessee is located, that I have the title stated
below, and that, as of the date hereof, the individuals named below are the duly elected or appointed
officers of the Lessee holding the offices set forth opposite their respective names.

NOTE: Use same titles as Authorized Representatives stated in Resolutions. j

Gary Halbert City Manager
Name Title Signature

Name Title Signature

IN WITNESS WHEREOF, I have duly executed this certificate and affixed the seal of such
Lessee as of the date set forth below.

SEAL]

Signature of Secretary/Clerk of Lessee

Print Name:

Offcial Title:

Date:
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FORM OF OPINION OF COUNSEL

To Be Typed on Attorney' s Letterhead Stationary)

Date:

Lessee:   Citv of Chula Vista

Lessor.   PNC Equipment Finance, LLC

Re:       Lease Schedule No. 193978000 dated November 17. 2015, together with its Master Lease-

Purchase AgreemeM dated November 17. 2015, by and beiween the above- named Lessee and
the above-named Lessor

Gentlemen:

I have aded as counsel to Lessee with respect to ihe Lease Schedule, the Master Lease-Purchase

Agreement and all other agreemenis described above or related thereto( collectively, the " Agreements') and various
related matters, and in this capacity have reviewed a duplicate original or certified copy of the Agreements and such
other doaments as I have deemed necessary for the purposes of this opinion.

Based upon the examination of such documenis, it is my opinion thai:

1.   Lessee is a political subdivision of the State of Califomia ( the ' State') duly organized, existing and operating
under the Constitution and laws of the State.

2.   Lessee is authorized and has power under State law to enter into all of the Agreements, and to carry out its
obligations thereunder and the t2nsac6ons contemplated thereby.

3.   The Agreements and all other documents related thereto have been duly authorized, approved, and executed by
and on behalf of Lessee, and each of the Agreements is a valid and binding wntract of Lessee enforceable in
accordance with its tertns, except to the exient limited by State and Federal law affecting creditors remedies and
by bankruptcy, reorganization or other laws of general application relating to or aftecting the enforcement of
creditors' nghts.

4.   The authorization, approval and execution of the Agreements and all other proceedings of Lessee relating to the
t2nsactions contemplated thereby have been peAortned in accordance with all applicable Local, State and
Federel laws( inGuding open meeting laws and public bidding and property acquisition laws).

5.   To ihe best of my knowledge, there is no litigation or proceeding pending before any court, administrative agency
or governmentai body, that challenges: the organization or existence of Lessee; the authoniy of its officers; the
proper authorization; approval and execution of any of the Agreements or any documents relating thereto; the
appropriation of monies to make payments under the Agreements for the arrent fiscal year; or the ability of
Lessee otherwise to perform its obligations under the Agreements and the trensadions contemplated thereby.

6.   Lessee is a political subdivision of the Siate as referted to in Section 103 of the Internal Revenue Code of 1986,

as amended, and the related regufations and rvlings thereunder.

Lessor, its Assignee and any of their assigns may rely upon this opinion.

Very truly yours,

Attomey



101

INSURANCE COVERAGE DISCLOSURE

PNC Equipment Finance, LLC. LESSOR

Citv of Chula Vista , LESSEE

RE:     INSURANCE COVERAGE REQUIREMENTS

1.   In accordance with the Lease Schedule (" Schedule") to the Master Lease- Purchase Agreement
identified in the Lease Schedule (" Master Lease"), Lessee certifies that it has instructed the insurance
agent named below( please fill in name, address, and telephone number):

to issue: ( check to indicate coverage)

a. All Risk Physical Damage Insurence on the leased Equipment evidenced by a Certificate of Insurence
and Long Form Loss Payable Clause naming PNC Equipment Finance, LLC and/ or its assigns as Loss
Payee.

Coverage Required: Termination Value Specified

b. Public Liability Insurance evidenced by a Certificate of Insurance naming PNC Equipment Finance,
LLC and/ or its assigns as an Additional Insured.

Minimum Coverege Required:

1, 000, 000. 00 per person

2, 000, 000. 00 aggregate bodily injury liability
1, 000, 000. 00 property damage liability

Proof of insurance coverege will be provided to PNC Equipment Finance, LLC, 155 East Broad Street,

B4- 6230-OS- 7, Columbus, OH 43215, prior to the time that the property is delivered to Lessee.

OR

2.   Pursuant to the Master Lease, Lessee represents and warrants, in addition to other matters under the

Agreement, that it is lawfully self- insured for: (check to indicate coverage)

a. All risk, physical damage in the amount specified in 1( a) above.

b. Public liability for not less than the amounts specified in 1( b) above.

Lessee has attached a signed letter describing self- insurance.

LESSEE: City of Chula Vista

By:   Title:
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INSURANCE INFORMATION

Please provide the following information to your insurance company to help
expedite receipt of the necessary coverage:

ITEMS WHICH NEED TO BE REFLECTED ON INSURANCE CERTIFICATE:

PNC Equipment Finance, LLC must be named Loss Payee and Additional

Insured

30 Days Notice of Cancellation

Not Less than $ 2,000,000.00 limits on liability

CeRificate must reflect a short equipment description

Certificate must reflect an expiration date

Certificate Holder Information:

PNC Equipment Finance, LLC, its successors and/ or all assigns

155 East Broad Street, 84- 6230-05- 7

Columbus, OH 43215

Please send a FAX copy of certificate to Cheryl Kennedy at 1- 800-678- 0602.

The original should be mailed to the same at:

PNC Equipment Finance, LLC

155 East Broad Street, B4- 6230-05- 7

Columbus, OH 43215

Please call Cheryl Kennedy at 1- 800-820- 9041, ext.4, if you have any questions.
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THREE PARTY AGREEMENT

Dated as of November 17. 2015

Lessee" means Citv of Chula Vista

Schedule" means Lease Schedule No. 193978000 Dated November 17. 2015, together with its Schedule
A- 1.

Reference is made to the Lease Schedule (" Schedule") and to the Master Lease- Purchase

Agreement  (" Master Lease")  identified in said Lease Schedule,  described above between PNC

Equipment Finance,  LLC  (" Lessor")  and the Lessee identified above which relates to Equipment

described in Schedule A- 1 to the Lease Schedule attached therein (" Equipment") to be supplied by Pierce
Manufacuturinq Inc.   (" Supplier").   For good and valuable consideration, receipt of which is hereby
acknowledged, Lessee, Lessor and Supplier hereby agree as follows:

1.   Notwithstanding anything to the contrery in the Lease Schedule, Lessee hereby notifies Lessor that
the Equipment has not yet been delivered to Lessee and the Equipment has not yet been accepted by
Lessee for purposes of the Lease Schedule.  Lessee agrees to execute and deliver to Lessor a Delivery
and Acceptance Certificate in the form attached hereto as Exhibit A upon the circumstances set forth in

said Certificate.

2.  All parties hereto agree that the Purchase Price of the Equipment shall be as set forth below if said
Purchase Price is paid on or before the Advance Payment Date set forth below:

Purchase Price: 1, 237, 159. 31

Sales Tax 94, 913. 44

Vendor Discounts:  47,020. 00

Advance Payment Date: November 17. 2015

3.   Upon execution of the Lease Schedule and delivery of all documents relating thereto required by
Lessor, Lessee agrees that it shall pay the Lessee Down Payment stated below and Lessor agrees that it
shall pay the balance of the Purchase Price ( the "Amount Financed") stated below.  Lessee agrees that
the Lease Term and Lessee' s obligation to pay Rent Payments shall commence on the date set forth in
the Lease Schedule notwithstanding the delivery of the Equipment at a later date.

Lessee Down Payment:    0. 00

Trede In:     0. 00

Amount Financed: 1, 285, 052. 75

4.   ( a) Supplier anticipates that it shall deliver the Equipment to Lessee by the Anticipated Delivery
Date set foAh below.

Anticipated Delivery Date:    Auqust 17, 2016

b) Supplier hereby agrees that it shall deliver the Equipment to Lessee no later than the Outside
Delivery Date set forth below and that such Equipment shall comply with all specifications and
requirements of Lessee and with the terms and conditions of any purchase order/purchase
agreement relating thereto.

Outside Delivery Date: October 17. 2016

5.   If for any reason whatsoever Supplier fails to comply with its agreements set forth in subparagreph
4(b) of this Agreement by the Outside Delivery Date for any piece of Equipment ( the " Delayed
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EquipmenY), and the Lessee has not agreed to revise the Outside Delivery Date with respect to such
Delayed Equipment, then Supplier hereby agrees as follows only for the Delayed Equipment:

a) On the first business day after the Outside Delivery Date, Supplier sha l pay to Lessee the Lessee
Down Payment for the Delayed Equipment plus interest at the Prime Rate plus one percent ( t°k)
per annum from the Advance Payment Date to the date of such payment;

b) On the first business day after the Outside Delivery Date, Supplier shail pay to Lessor for the
Delayed Equipment the Amount Financed plus interest at the Prime Rate plus one percent ( 1°)

per annum from the Advance Payment Date to the date of such payment and
c) " Prime Rate' means the prime rate of interest as published from time to time in the Wall Street

Journal.

If there is more than one piece of Equipment subject to the Lease, and some of the Equipment is

delivered in accordance with subparegraph 4( b) of this Agreement, the payments owed pursuant to the

Lease shall be modified to reflect only the obligations due on the Equipment that was delivered pursuant
to subparagraph 4( b) of this Agreement.  The new payment obligation will be determined based on the

amount financed for the Equipment delivered to the Lessee, and based on the interest rate in effect as of

the date of Lease commencement.

6.  If Supplier makes the payments described in paragraph 5 above for the Delayed Equipment under

the circumstances set forth above and if Lessee has otherwise paid and performed its obligations under

the Lease Schedule as of such payment date for the Delayed Equipment, then Lessee and Lessor agree

that the Lease Schedule shall terminate as of the date of such payments by Supplier as to the Delayed
Equipment only.  Lessee' s obligations shall continue unabated for the Equipment that was delivered
pursuant to subparegraph 4( b) of this Agreement.

7.   Suppfier agrees that a Performance Bond will be issued which names the Supplier as Principal, the

Lessee as Obligee and the Lessor as Additional Obligee. This Perfortnance Bond will apply solely to the
terms and conditions of the purchase order/purchase agreement,  including related equipment
specifications and warranties, as issued by the lessee and accepted by the Supplier.   The " Contrect

Date' refened to in the Performance Bond shall be the date of the Three Party Agreement.  Except as
expressly set forth herein,  the Lease Schedule and the terms and conditions of the purchase
order/purchase agreement for the equipment remain unchanged and in full force and effect.

8.   Except as expressly set forth herein, the Lease Schedule and terms and conditions of the purchase
order/purchase agreement for the Equipment remain unchanged and in fuli force and effect.

IN WITNESS WHEREOF, the duly authorized officers of the parties set forth below hereby
execute and deliver this Agreement as of the date first written above.

Citv of Chula Vista PNC Equipment Finance, LLC

Lessee°)    Lessor)

By:     By:

Title:  Titte:

Pierce Manufacuturinq Inc.

Supplier')

Citv of Chula Vista

BY    Attorney)

Title:  
B}'

Carol Trujillo

Title :Deputv Citv Attornev
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Exhibit A

DELIVERY & ACCEPTANCE CERTIFICATE

Lease Schedule No. 193975000

Reference is made to the above Lease Schedule (" Schedule"), which has been executed and

delivered by the undersigned Lessee (" Lessee") and PNC Equipment Finance, LLC (" Lesso').  This

Certifcate amends and supplements the terms and conditions of the Lease Schedule and is hereby made
a part of the Lease Schedule.  Unless otherwise defined herein, capitalized terms defined in the Master

Lease- Purchase Agreement and the Lease Schedule shall have the same meaning when used herein;
provided, that " Equipment" shall mean the Equipment described in the Schedule A- 1 and in any
attachment or exhibit to this Certificate.

Notwithstanding anything to the contrary, expressed or implied, in the Lease Schedule or its
Schedule A- 1, Lessee agrees as follows:

1.  ACCEPTANCE OF EQUIPMENT.  As of the Acceptance Date stated below and as between Lessee

and Lessor, Lessee hereby agrees that: (a) Lessee has received and inspected all Equipment; ( b) all
Equipment is in good working order and complies with all purchase orders,  contracts and
specifications; ( c) Lessee accepts all Equipment for purposes of the Lease " as- is, where-is"; and ( d)

Lessee waives any right to revoke such acceptance.

ACCEPTANCE DATE:  

2.  RENT PAYMENTS.   Lessee hereby agrees that Lessee will pay the Rent Payments for the
Equipment in the amounts and on the dates specifed in Schedule A- 1 to the Lease Schedule.

Citv of Chula Vista

Lessee")

By:
Gary Halbert

Title:  City Manager

Citv of Chula Vista

Attorney)

By:

Carol Trujillo

Title :Deputv Citv Attorney
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PNC Equipment Finance, LLC

INFORMATION REQUEST

LESSEE NAME: Citv of Chula Vista

FEDERAL TAX I. D.#

BILLING ADDRESS:

Billing Contact

Street Address or Post Office Box

City, State and Zip

Phone Number Fax Number

Email Address

PHYSICAL ADDRESS ( IF DIFFERENT):

Street Address or Post Offce Box

City, State and Zip

Require Board Approval for Payments?    Yes No

Board Meeting Date?

Require signed vouchers for payments?    Yes No

We typically mail our invoices 30 days in advance.  Taking into account a 7- day mail period, do you foresee
any problem that would prevent the payment from being received on or before the due date7

Yes No

Please list any special instructions below:
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I55 E. Broad St, B4-B230-OS- 7  Co(umbu.r, Olrio 432I5

phone 800-82(/-9041  jnx 800-678- 0602



Fo,,,,$ 3$- G Information Return for Tax-Exempt Governmental Obligations
Rev. Septemoer 2017)     Under Intemal Revenue Code section 149 e)

See Se
OMB No. 1565-0720

parate instructions.
oepanmmt oi Me rrnawry

Caution: tl the issue pnce is under S 100, 000, use Form 8038- GC.Intunal Revenue Suvice

Reporting Authority If Amended Retum, check here   
1 Issua' s name 2 luuer' s employer itleMification number( Elf

City of Chula Vista 95- 600690

3a Name ot person( other than issuer) wi[h whom t e IRS may communicaSe aboul Ihis retum( see instructions)      3E Tdep me number of oNer person shv.m m 3a

a Number arW sfreet( or P.O. boz if mail a mt delivered to streec atltlress)      RooMwrte 5 Repwt number or IRS Use OrYyf

276 Founh SVeet 3 ;
6 Crty, town, a oost oHice, siate, arW ZIP cotle 7 Date of issue

Chula Vista. CA 97910 I 11117@015

8 Name ot isue 9 CUSIP number

Lease N 193978000

10a Name antl t¢le ot otficer or other employee of the issuer whom tlie IRS may call ip more information( see 10b TNephwie numbri of oHica a other
instructiore)  employee shown on l0a

619- 409-5839

Type oi Issue (enter the issue price). See the insiructions and attach schedule.

11 Education.  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      11

12 Health and hospital   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      12

13 Trensportation  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      13

14 Public safety .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      14 t, 285, 052 75

15 Environment Qncluding sewage bonds)  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      15

16 Housing  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      16

17 Utilities   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      17

18 Other. Describe     18

19 If obligations are TANs or RANS, check onty box 19a   .  .  .  .  .  .  .      .  .  .  .  .       , " ' r

If obligations are BANs, check only box 19b   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .    
20 If obligations are in the form of a lease or installment sale, check box  .  .  .  .  .  .  .  .          '

y;    ,

Description of Obligations. Complete for the entire issue for which this form is bein filed.

a) Firtal maturiry tlate @) Issue pnce
Stated redemption d) Weightetl

e) YnJtl
priceaimaturity avaagemaWmy

21 11I17Y2025 1. 285. 052. 75  $    1. 285,052. 75 10 ears 3. 200 gb

Uses of Proceeds oi Bond Issue( including underwriters' discount)
Y2 Proceeds used for accrued interest  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      22

23 Issue price of entire issue( enter amount from line 21, column( b))   .  .  .      .      .  .  .    23 1, 285, 052 75

24 Proceeds used for bond issuance costs( nGuding underv riters' discount).  .     24
r'-

25 Proceeds used for credit enhancement  .  .  .  .  .  .  .  .  .  .  .  .     25 x
26 Proceeds allocated to reasonably required reserve or replacement fund  .     26

27 Proceeds used to currently refund prior issues   .  .  .  .  .  .  .  .  .     27

28 Proceeds used to advance refund prior issues    .  .  .  .  .  .  .  .  .     28

29 Total( add lines 24 through 28) .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      29

30 Nonrefunding proceeds of ihe issue( subiract line 29 from line 23 and enter amount here) 30 1, 265, 052 75

Description of Refunded Bonds. Complete this part onl for refunding bonds.
31 Enter the remaining weighted average maturity of the bonds to be currently refunded .  .  .  .          years

32 Enter the remaining weighted average maturity of the bonds to be advance refunded .  .  .  .          years

33 Enier the last date on which the refunded bonds will be called( MM/ DD/ YY1' 1 .  .  .  .  .  .   

34 Enter the date(s) the refunded bonds were issued nar,voomvvl

For Paperwork Reduction Act Notice, see separate instructions. cac. No. s3 as F« m 8038- G ae.. gzoi i
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Miscellaneous

35 Enter the amount of the state volume cap allocated to the issue under section 141( b)(5) .  .  .  .      35

36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investment contrad    •L!'""
GIC)( see instructions)   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .     36a

b Enter the final maturity date of the GIC   n
c Enter the name of the GIC provider       

37 Pooled financings: Enter the amount of the proceeds of this issue that are to be used to make loans    ':, i
to other governmental units .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .      37

38a If this issue is a loan made from the proceeds of another tax- exempt issue, check box  and enter the following information:
b Enter the date of the master pool obligation

c Enter the EIN of the issuer of the master pool obligation

d Enter the name of the issuer of the master pool obligation

39 If the issuer has designated the issue under section 265(b)(3)( B)( i)( III)( small issuer exception), check box   .  .  .  .      

40 if the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box  .  .  .  .  .  .  .  .  .  .  .  .  .      
41a If the issuer has identified a hedge, check here   and enter the following information:

b Name of hedge provider

c Type of hedge

d Term of hedge

42 If the issuer has superintegrated the hedge, check box .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .       

q3 If the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated

according to the requirements under the Code and Regulations( see instructions), check box  .  .  .  .  .  .  .  .       
44 If the issuer has established written procedures to monitor the requirements of section 148, check box .  .  .  .  .       

45a If some portion of the proceeds was used to reimburse expenditures, check here   and enter the amount

of reimbursement  .  .  .  .  .  .  .  .  . 

b Enter the date the official intent was adopted

Under penalties of perjury, I tleclare that I have examined Ihis retum and accompanying schedules and statements, antl to t e best of my knowletlge
Signature and belief, they are tme. cortect, antl complete. i further tleclare that I consent to the IRS' s disclosure of the issuer 5 return information, as necessary to

and
Process Ihis retum, to the person that I have au[horizetl above.

Consent

SignaNre of issuer' s authorizetl representative Date Type or print name antl title

Paid
PrinUiype preparer' s name Preparer' S signature Date

Check  if PTIN

Preparer
self-employed

Use Only
Firm' sname       Firtn' sEIN 

Firtn' s atltlress     Phone no.

Form 8038- G( ae. 9- 2oi t)
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FEDEX SHIPPING LABEL

Legal Terms and Conditions

Tendering packages by using this sqstem constimtes your agreement to the service conditions for the
transponation of your shipments as found in the applicable FedEx Service Guide. available upon request. FedEx

will not be responsible for any claim in excess of the applicable declazed value, whether the result of loss,
damaee, delay, non- delivery, misdelivery, or misinformation, unless you declare a hieher value. pay an additional
charge, documen[ your actual loss and file a timely claim. Limitations found in the applicable FedEx Service

Guide apply. Your rieht ro reco er from FedEx for any loss, including intrinsic value of the packa e, loss of sales,
income interest. prof t, attorney' s fees, costs, and other forms of damaee u hether direct. incidental, consequential.
or special is limited ro[ he ereater of or the authorized declared value. Reco eq•cannot exceed actual documented
loss. Maximum for items of exvaordinarv value is , e. e. jewelry, precious metals, negotiable inswments and
other items listed in our Service Guide. R' ritten claims must be filed within svict time limits. see applicable

FedEx Service Guide. FedEx u ill not be liable for loss or damage ro prohibited items in any event or for your acts
or omissions, including, without limitation. improper or insufficient packagine, securinL, marking or addressine,
or[ he acts or omissions of the recipient or an}' one else with an interest in the package. See the applicable FedEx

Service Guide for comple[ e terms and conditions. To obtain informa[ ion re ardine how to file a claim or ro obtain

a Service Guide, please call I- 800-GO- FEDEX ( I- 800-463- 3339).
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