
D E V E L O P M E N T  S E R V I C E S  D E PA R T M E N T  

MILLENIA 

AFFORDABLE 

HOUSING 



REQUESTED ACTIONS 

• $3 million in financial assistance 

• $2.2 million in deferred/waived development charges 

• Amendment to EUC SPA Affordable Housing Program 

– Senior housing 

• Amendment to Parks Agreement 

– Transferring obligation to proposed developments and the 

Applicant 

 



Project  Design 

• 5-story stacked flats wrapped 

around parking 

• Community Space 

2 Apartment 

Communities 

• 123 dues for 

seniors 

• 87 dues for  



IDEAL LOCATION 

Walkability and Access 

• Employment and education 

opportunities 

• Neighborhood services 

• Public Transit 



• Over  6,300 Units  Developed, Acquired 

and Rehabilitation in California 

• 30 years experience 



BENEFITS OF THE PROJECT 

• Leveraging City Assistance  

o $5,200,000 to $59 million in Total Project Costs 

• 210 total multi-family affordable rental units 

o 123 unit senior project 

o 87 multifamily units 

 

 

• Ideal location 

• Consistent with Housing Element 

and HUD approved Consolidated 

Plan and Objectives 

 

 



PROJECT FINANCING 
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Developer Contributions

Waiver of RCT

Deferral of Fees

City/Housing Authority Loan

Permanent Financing & Tax
Credits



SOURCES OF CITY &  

HOUSING AUTHORITY ASSISTANCE 

Description  Amount ($) 

 Housing Asset Fund 1,827,340 

 HOME Federal Grant Program (FY 2014/2015) 300,000 

 HOME Federal Grant Program (FY 2015/2016) 500,000 

 Balanced Communities In Lieu Funds 372,660 

Total $3,000,000 



DEFERRAL/WAIVER OF DEVELOPMENT CHARGES 

Development Charges Amount ($) 

Traffic Signal Fee  44,465 

Salt Creek Sewer Basin 209,475 

Sewer Capacity 572,355 

Parkland Acquisition And Development 

(PAD) Fee 
1,318,380 

Residential Construction Tax (RCT) - Waiver 55,325 

TOTAL  $ 2,200,000  



• Obtain primary financing of bonds & tax credits 

– Deferred Fees junior  

• City/Housing Authority loans repaid after deferred fees 

• Secured by Deeds of Trust & Promissory Notes 

• 3% interest rate 

• 55-year term on loan 

• 15-year term for deferred fees 

– 15-year extension, if necessary and with an additional 15-year 

affordability period 

TERMS OF ASSISTANCE 



• Council hold the public hearing related to the deferral of 

development fees 

 

• Council/Authority adopt Resolutions A and C 

– Financial assistance totaling $3 million 

 

• Council adopt Resolutions B, D, E and F 

– Fee Deferrals/waiver up to $2.2 million 

– Amendment of the SPA Affordable Housing Program 

– 1st Amendment of the Parks Agreement 

RECOMMENDATION 



Contact: 

Leilani Hines, Housing Manager 

(619)691-5263 




