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A. RESOLUTION NO. 2018-009 OF THE CHULA VISTA HOUSING AUTHORITY AUTHORIZING
THE ISSUANCE OF ITS TAX-EXEMPT MULTIFAMILY HOUSING REVENUE BONDS IN AN
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $7,000,000 FOR THE PURPOSE OF
FINANCING THE ACQUISITION AND REHABILITATION OF THE CORDOVA AND TROLLEY
APARTMENT HOMES MULTIFAMILY RENTAL HOUSING PROJECT; APPROVING AND
AUTHORIZING THE EXECUTION AND DELIVERY OF ANY AND ALL DOCUMENTS
NECESSARY TO ISSUE THE BONDS, COMPLETE THE TRANSACTION AND IMPLEMENT
THIS RESOLUTION; AND RATIFYING AND APPROVING ANY ACTION HERETOFORE
TAKEN IN CONNECTION WITH THE BONDS

B. RESOLUTION NO. 2018-260 OF THE CITY COUNCIL OF THE CITY OF CHULA VISTA AND
NO. 2018-010 OF THE CHULA VISTA HOUSING AUTHORITY, IN ITS CAPACITY AS THE
SUCCESSOR HOUSING ENTITY WITHIN THE MEANING OF HEALTH AND SAFETY CODE
SECTION 34176, APPROVING THE ASSUMPTION OF EXISTING CITY AND HOUSING
AUTHORITY LOANS TOTALING APPROXIMATELY $2,643,695 IN PRINCIPAL AND
ACCRUED INTEREST, AND AUTHORIZING THE CITY MANAGER TO EXECUTE ALL
RELATED LOAN DOCUMENTS BY AND BETWEEN THE CITY OF CHULA VISTA AND
CORDOVA TROLLEY, LP FOR CORDOVA VILLAGE AND TROLLEY TERRACE
MULTIFAMILY AFFORDABLE APARTMENTS

RECOMMENDED ACTION
Authority/Council adopt the resolutions.

ENVIRONMENTAL NOTICE
The Project qualifies for a Class 1 Categorical Exemption pursuant to Section 15301 Existing
Facilities of the California Environmental Quality Act State Guidelines because it involves the
rehabilitation of existing facilities which would not result in an expansion of the existing uses.
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